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New Delhi.

Ref: Note titled Interrogating Inheritance for the Readers’ Mail for coming Monday.
Sir,

While claims over the ownership and control of assets bequeathed by late Smt. Priyamvada Birla will be decided as per existing laws, the hanging fate of such a major business empire also throws up some deeper questions for reflection in the wider public sphere. Issues of general interest arising out of the present controversy thus are: the legality of wills registered in secrecy, the predicament of elders caught in fierce rivalries over inheritance and the fate of hundreds, at times, thousands of employees dependant on businesses trapped in uncertainties created by long legal battles in such cases.











From a more radical perspective, however, the very sanctity of inherited wealth, specially, of huge sources of unearned income accruing to those already born with a silver spoon in mouth is a fundamental issue to reflect upon. At a time when respect for markets and ‘free’ enterprise seem unassailable and the Left itself appears reconciled to ‘liberalisation’, a radical call for abolition of inheritance and the state takeover of inherited wealth or sources of surplus income including factories, shares and deposits (but not homes, small farms or petty businesses) for sale to the highest bidder may be useful in revitalizing the socialist element in the country again which seems deflected presently towards populist and divisive demands for job reservations on one hand and contradictory policies of courting MNCs but opposing FDI on the other.
The state takeover and sale of bequeathed business empires will not only provide a new resource for supporting a comprehensive scheme of social security for everybody but may also introduce greater professionalism in the running of businesses by bestowing them on most efficient bidders (again, for lifetime only) besides addressing a fundamental form of social injustice whereby many are born poor and work hard for sheer survival while a few are born rich and may or may not ever exert themselves in life beyond the initial labor of arriving in this world.
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